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Time : Three Hours | [Maximum Marks ; 100
Note : Attempt all the section as per
instructions. |
¥l @vEl & R ' el
Section-A/@Us-H
(Very Short Answer Type Questions)
(f =g I )

Note : Attempt all five questions. Each

question carries 4 marks. Very short

answer is required not exceeding 75

words. 4%5=20

P.T.O.

W dhe get ¥ IR A RS 79 4
¥t & 1 siftrnan 75 v F afd oy IR
Iféra @)
1. What do you mean by Production curve
(TP)?
JAUEH 6 F Y a1 GHE &7
2. What is meant by marginal Revenue?
AT 3ma { T qread &
3. Explain the meaning of collusive oligopoly.
factharra siferiielt & sl @ wmem=o)
4. What do you mean by firm equilibrium?
BH B T | 3T T T &2

5. What is Payoff Matrix?

YA HE T4T &P
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Section-B/dUs-d 7. What is the economic region of

. duction?
(Short Answer Type Questions) production

(e1g I ) IR &1 3nfde ée aan @2

) 8. Differentiate between opportunity cost
uestions out of the
Note : Attempt any two q

' and Actual cost.
following 3 questions. Each question

: FAR TN 3R adafas g 3 3
carries 10 marks. Short answer IS |

q Section-C/@uz-q
required not exceeding 200 words.

(Descriptive Answer Type Questions)

(forega 398 g

Note : Attempt any three questions out

10x2=20
Praffag @ set 3 & fodl & we
3 7= AT TAS T 10 D B 2

of the following 5 qQuestions. Each

HferesaH 200 ol A g IR Irafer 21 question carries 20 marks. Answer is
6. Distinguish between short-run and long- required in detail. 20%3=60
run production functions. FrfeRaa dfa ge=t 3 ¥ =8 & wesii @
3req-rei 3R -l I Her 7 3R IR Ao 96 W= 20 et @1 &1 faegd
B | . IR 3nfar &
P.T.O. NS-3006/4
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9., Show the effect of change in input
Units of output Total cost (In Rs,)

prices on the iso-cost line. How is the & - ,

JeATE D ghgdl oel NI (W, H)
optimization of inputs affected if price of _

0 2,000
i ?

only are input decreases: 100 4,600
e & Aat § oRkad & wE-ara & ® 200 5,700
e Raersd) aft dad - e B PiEd 300 7,200
Ted & @ 3US A B sggaTaRYl fed 400 9,000
YBR T el &7 00 11,000

11. State the si
10. From the following data find out-total silent features of Long-run
| Average cost -
fixed cost, total variable cost, average 9 curve (LAC) and discuss
its usefulness i i i
fixed cost, average variable cost, average n managerial decision
making. Why is it also known an planning

total cost and marginal cost.

Prefafaa Wil ¥ oo R arma, oa
oRadaehe e, sitad Rer awm, sitea
yRadaehe av@, s o e an A

A e
NS-3006/5 P.T.O. a1 BeT ST &?
NS-3006/6

curve?

drdorei= ea aWa aw &y gt
&1 3o B qen aawtas ol § saa
Jureae o1 fadee Sl 39 Fraem o o
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12. What is monopolistic competition? How
price is determined under monopolistic
competition?
vetipa R @ g &7 weittipd
ST & srta Hea Frafor S gar 87

13. "If the firm under oligopoly collide, they
earn only normal profits, if they collude,

super normal profits can be earned”

Comment.
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