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Time : Three Hours | [Maximum Marks : 75
Note : Attempt all the sections as per
instructions.
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(Very Short Answer Questions)
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Note : Attempt all the five questions. Each
question carries 3 marks. Very short
answer is required not exceeding 75
words. 5x3=15
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1. What is economic problems?
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5. Define Giffin paradox.
G faemura @1 aRenfia aifsram

3. what do you know Dy disguised

unemployment?
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4. What conditions should be fulfilled
the equilibrium of a firm?
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5. How trade cycles occur according
Hawtrey?
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Section-B/@Us-d
(Short Answer Type Questions)
(T1g IR 9¥)
Note : Attempt any two questions. Each
question carries 7.5 marks. Short
answer is required not exceeding 200
words. 2x7.5=15
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6. Distinguish between short term and long
term production function.
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7. Write a brief note on demand pull and
cost push inflation. '
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8. Explain the value added method . of

measuring national income.
B A 3T B ET B Ged Had AR
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Section-C/dvs-7
(Detailed Answer Type Questions)
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Note : Attempt any three questions. Each
question carries 15 marks. Answer is
required in detail. + 15x3=45
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9. Explain the law of demand. Why does
demand curve slope downward‘fmrn left

to the right? Give its exceptlons
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10.

11.
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Explain the [?w of variable proportions
and examine the causes responsible for
its applicability.
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Describe the nature of short run and long
run average cost curves. Why is the long

run cost curve flatter than the short run
cost curve?
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What is discriminating monopoly? How is
price determination under it?
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What do you mean by trade cycles?
Explain the various stages of trade cycles.
How can the trade cycles be controlled?
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