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Note : Attempt questions from all the

sections as per instructions.
Section-A
(Very Short Answer Type Questions)

Note : Attempt all five questions. Each
question carries 03 marks. Very short
answer is required not exceeding 75
words. SX3=15

1. Define the price mechanism.
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2. What do you mean by Globalization?
3. Discuss the Monetary Policy.
4. Discuss the main causes of
Unemployment.
S. What are the phases of Business Cycle.
Section-B

(Short Answer Type Questions)

Note : Answer any two questions out of
the following three questions. Each
question carries 7% marks. Short
answer is required not exceeding 200
words. 2xX7Y2=15

6. What is meant by Internal and external

economies of scale.

7. Explain the characteristics of pricing

under perfect competition.
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8. What is elasticity? How can it be 13. What do you mean by Internal and
measured. | external economies and dis-economies
" Section-C of scale.
(Detailed Answer Type Questions)
Note : Answer any three questions out of
the following five questions. Each
question carries 15 marks. Answer is
required in detail. 3x15=45
9. What do you understand by Monopoly?
How it differs from fiscal policy.
10. What is Monopoly? Explain how price is
determined under monopoly.
11. Discuss the advantages and

disadvantages of Globalization.
12. Discuss the export-import policy 2004-
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