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Time : Three Hours | [Maximum Marks : 100
Note : Attempt all the sections as per

instructions.
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Section-A/@AUsS-HA
(Very Short Answer Type Questions)
(3 o1y I A 9)
| WNote : Attempt all five questions. Each
question carries 4 marks. Very short

answer is required not exceeding 75
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1. Define Supply. 4
gfd @1 aRwifta SHifse|
2. What is opportunity cost? 4

3[R ANT AT 2P

3. What is price discrimination? 4
gea faadiawor aar &2

4. What is marginal product? 4
JraT 3 TAT 8?2

5. What are return to scale? E
d= ox wiawer aar &7
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Section-B/@vs-§
(Short Answer Type Questions)
(F1g I T we=)

Note : Attempt any two questions out of the
following 3 questions. Each question
carries 10 marks. Short answer is
required not exceeding 200 words.

10x2=20
Erafafeg &= g § 9 58 @ go
& 3% AUl IS 9T 10 3D BT Bl

siferen 200 Il ¥ @Y IR fE €l
6. What is the optimal combination of
inputs? 10
SrTa @ S HaAeH T 8?
7.  What is average Variable Cost? 10
sitaq uRad=etier AT T &2
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'Monopolist is a king without crown.’
Discuss this statement and explain
as to how a monopolist can maximise
monopoly net revenue? 10
THER &1 a5t & aeeng &1 39 &UF
B WE G ge gae & Tefter feu
UHR 37U UHIUBRY I& 3MMTH B Afrdad IR
T a2’
Section-C/@3vs-{
(Descriptive Answer Type Questions)

(frga sadta w)

Note : Attempt any three guestions out

of the following 5 questions. Each
question carries 20 marks. Answer IS

required in detail. 20x3=60
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F=iferRaa dfa wei § ¥ fest & wesii &
IR AR TS g 20 sit & 21 Rga

IR 3faE &
9. Analyze the characteristics of Oligopoly.
Discuss the various models of oligopoly
behavior, such as the Cournot model and

the Stackelberg model. 20

eqitieR. @ fadmant &1 favewor &R
SeqitIeR JderR & &t #ee, 39 i g
siteq 3k Wdea dlea R Tat R

10. Differentiate between "equilibrium of a
firm" and 'equilibrium of a industry’ and

discuss the conditions of the equilibrium of

the industry under perfect competition.

20

P.T.O.
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=t v 34T ¥ ana & g3l & faaa
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1}/ Analyse the cost of production so as

to bring out clearly the meaning and
significance of opportunity costs. 20
Jaqre @ anEtl &1 faawul aRd g HIER
T 36 3ef dT HEd & [ DIl

what do you understand by perfect

12.
competition? How prices are determined
under it? 20
qof uferifiran | 31T T THHA €7 TS F=Td
e fva s FreifRa & &2
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13. Write short notes on the following-
FfeRad w s R ferfRap-
(i) Pay off Matrix
¥ 3ife AR
(i) Average Revenue
3 I
.___S,iii) Total Production
D1 IdlaA
(iv) Zero Sum game
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